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vaxtex COTFAB LTD. 
Suiting & Shirting Fabrics 

To., 
Natio.nal Sto.ck Exchange o.flndia Limited 

. Exchange Plaza, 
Plet no.. C/1, G Bleck, 
Bandra-Kurla Cemplex, 
Bandra (E) . 
Mumbai - 400 051 

Dear Sir/ Madam, 

Vaxtex Cotfab Ltd. 
CIN -U51109GJ2005PLC076930 

9 S/230 Ranipur paHa, Opp. Cozy Hotel; 
Narol, Ahmedabad - 382405 

o +91 97244 96973 
t!I info@Vaxtexcolfabltd.com 
• www.vaxtexcolfabltd.com 

Date: 7" August, 2020 

Sub: Submissien of Audited Financial Results for the Half Year and Year ended 
31" March, 2020 

Ref: Security Id: VeL / Series: SM 

In reference to. captio.ned subject and pursuant to. Regulatio.n 33(3) (d) of the SEElI (Listing 
Obligatio.ns and Disclo.sure Requirements) Regulatiens, 2015, we are hereby submitting the 

. fello.wings: 

1. Audited Financial Results fer the half year and year ended en 31" March, 2020 along 
with Auqitors' Report. 

2. Declaratio.n in respect ef unmedified opinion on Audited Financial Results. 

Kindly take the same en yo.ur recerd and o.b lige us. 

Thanking You, 

Yours Faithfully 

For, Vaxtex Cotfab Limited 

Scanned with CamScanner 



Vaxtex Cotlab Limited 
CIN: LS1109CI200SPLC076930 

Address.: Survey No, 230, apr, Marlya Park., B/ b, Ra nlpurVlllage.Sallpu r . Copal. Narol,Abmedabad· 382 405 

Audited nnandal results for the Halr.Ycar / Year ended 3 1 March, 2020 

5r.No. Particulars 

-I Income from Operations 
3 Income from Operations 
b Other a rntlne. Income 

Total Income from Operations 

2 Other Income 

3 Total Reve nue 

4 Ex cnscs 
3 Direct Costs 

I £b' Purchases of stock In trade· 
c Employee benfits t'xpense 
d) Financt' costs 
e Depreci3tion 3nd amortigtion expense 

1(0 Administra tion 3nd other expense 
Total Expenses 

5 Profit / Loss before exceptional and excepti onal Items 
and tax (3-4) 

6 Exceptionili llem 

7 Profit / Loss before eXlnIordlnOi items and tax 3-4 

13 Exceptionili llems 

9 Profit / Loss Bdore Tu (7-8) 

10 Tax Expenses Net 

II Profit / Loss for the period from co ntlnulngopc ratlons 
1'9- 101 

12 Profi t Loss from di.scontinuln o eratinns 

13 Tax Ex ~nses of discontinuin~"Operalions 

14 Profit / Loss from d.lsconU nulng operaUons raRer tax) 
12-13) 

15 Profit / Loss for the erlod (11"'14) 

16 Paid up Equiry Share Capital (Face value of Rs.I0/· Eachl 

17 Reserves excluding revaluateon reserves <is per balance 
sheet of pre."ious ilccounting year 

16 F..arnin PerSh3re 
(I) Bdore Extraordlnilry Items , Basic Rs. 
b Diluted (Rs.) 

II After Extraordinary Items , Basic Rs. 
(b) Diluted (Rs.l 

Date: 07/08/2020 
Place: AbmedOibOlld, 

prepared In accordance with the Indian CMP 

lIa lfYear Ended lIalf Year Ended 

31.03,2020 30.09.2019 
Audited Unaudited 

17,41 ,25,839 10.34,54,196 
1,74,140 2.550 

17,42,99,979 10,34,56,746 

17,42,99,979 10,34,56,746 

1,74,38,891 1,60,75,802 

14,08.46,370 7.12,13.123 
65,84,713 62,18.541 
55,63,37 1 50,25,2 12 

7,76,043 6,41.388 
23,35,226 31 ,64,7 38 

17,35,44,613 10,23,39,103 

7,55,367 11,17,642 

7,55,367 11,17,642 

7,55,367 11 ,17,642 

6,50,366 2,90.587 

1,05,001 8,27,055 

1.05,001 8,27,055 

6,02.35,000 6,02,35,000 

2,62,84,967 3,11.04,967.09 

0.02 0.14 

0.02 0.14 

Rs. in IN .! tep!~rt'l u l~~hare data) 

Year Ended ' ear Ended 

3 1,03,2020 : 3 1.113.20 19 

Audited - Alldlled 

27,75,80,035 
.- _.- 2T.'i7.26.S90 

1,76,690 -ru!~ 27,77,56,725 __ ....... 22, 1,80,006 

---
-- - -- --'-

27,77,56,725 
--- - n,(;~ 

-------
--

335 14692.5 -- 4.35.1 7.68 1 

21.20,59,792 14,10.35,148 

1.28,03,25 4 - 1,90,02,669 

1.05,88,583 - t l.4 3.82 7 

14,17,431 -- 10.64,077 

54,99,964 - ifl.13,6B2 

27,58,83,716 --- 21,14,07,083 

---. 
18,73,009 B7.72 ,922 -

---------:-
--

18,73,009 =--~~ 
--
-- -

18,73,009 87,72,922 ._--
----9,40,953 ------~ 
-------

9,32,056 60,20,219 

---- --
-- -------'-

-
--

I 
---,-----'-

9,32 ,056 ------0= _ _ _ _ 60,20,219 

6,02.35,000 = :::----,\OTs:OOo 
-

2,67,38,938 - 4;J2,58,912 

--
-
-0. 15 --.~---~ 
-------

0.15 14.% 

0--:. -...;;:,.. 

~~~~ I · ~~~" ~ ~'" 
\~ i 

hus . nlGu i ~'an :lgl~DIn.>ctor 
IIIN: 07958719 

Scanned with CamScanner 



VQxtex COTFAB LTD. 
Suiting & Shirting Fabrics 

Notes: 

Vaxtex Cotfab Ltd. 
CIN ·U51109GJ2005PlC076930 

9 5/ 230 Ranlpur patta, Opp. Cozy Hotel. 
Narol, Ahmedabad · 382405 

o +91 9724496973 
i!l info@Vaxtexcotfablld.com 
• www.vaxlexcotfablld.com 

1. The above audited Financial Results for the Half Year and Year ended 31,1 Ma rch, 
20.20. have been reviewed by the Audit COlllmittee and were takenon n 'Lonl by 
the Board of Directors in their meeting on 71h August, 20.20.. 

2. The Financial Results for the HalfYe~r and Year ended on 31,1 March, 2020. have 
been prepared using the same accou nting policies as followed for 20. 18-1 9. 

3. Revenue is recognized to the extent that it is probable that the e :onom ic 
benefits will flow to the Company and the revenue can be reliably meas .Ired. 

4. Revenues from Spinning, weaving and fin ish ing of texti les are recogn:zed on 
due basis, as and when the services are rendered, based on the 
agreeOlents/ arrangements with the concerned parties. Unbilled reHnue is 
recognized to the extent not billed at the yea r end. Hence the mana! ement's 
confirmation is accepted in identi fy ing the above. 

Interest income is recognized on the time basis determined by the amount 
outstanding and the rate applicable and where no significant uncertair ty as to 
measur~bility or collectability exists. 

5. The Company had raised Rs. 383.0.4 lakhs through Initial Public offer of Shares 
(I PO) in the month of January 20.20. by issuance of 15,96,0.('11 eq ui ty shares of Rs 
10./· each at premium of Rs 14/· per share. The utilizal out of sw :h gross 
proceeds till March 31, 20.20. is given below. 

Utilization offunds raised by Public Issue upto March 31, 20.20.: 

a) To Acquire. the Machinery, 
b) The fund is utilized to part finance incremental working capital requi re mi:!nts 

of the Company, 
c) To meet General Corporate purposes 
d) To meet the. expenses of the Issue. 

6. Figures of previous period / year have been regrouPefbrl recast ~ herever 
necessary to make the Financial Statements comparable. I 

7. Note on Impact ofCOVID-19 
The World Health Organization (WHO) declared the novel Coronavirus ' COVID. , 
19) outbreak a global pandemic on March 11, 20.20.. Consequent to this, 
Government of India had declared lockdown on March 23, 20.20. and tl erefore, 
the Company suspended its business operations. COVID-19 has impa ·ted the 
normal business operations of the Company by way of inte rrul 'tion in 
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production, supply chain disruption, closure of production fa cilities etf during 
the lock-down period. However, business was resumed from Jun e 01, 2( 20 after 
obtaining necessa ry permissions from the appropriate government aul lO rities. 
We have also taken necessa ry preca utions to ensure the hea lth, sa .' ty and 
wellbeing of all our employees as well as put in place SOPs an d guidelin, 5 as per 
state government directives to prevent th e spread of COVID-19. The ( Jl11pany 
has made detailed assessment of its liquidity position for Financial Yea r :(12 1-22 
and the recoverability and carrying value of its assets comprising propel y, plant 
and equipment, intangible assets; right of use assets, investments, invenl ry, and 
trade receivables. Based on current indicators offuture economic co ndi t fl ns, the 
Company expects to recover the ca rrying amount of these assets. The sit ,ation is 
changi ng rap idly giving rise to inherent uncertainty around th e exi lit and 
timing of the potential future impact of the COVID-19 which may be iffere nt 
from that estimated as at the date of approval of these standalone nancial 
results. 

8. The Above results have been prepared in accordance with the Compa les Act, 
2013 and Indian GAAP. 

~rxti~!e'tfab Limited 

Kl\us Gupta 
Man,a,giKg Director 
DIN: 07958719 
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I , 

Vaxtex Cotfab Limited 
CIN: L51109G12005PLC076930 

Address: Survey No. 230, Opp. Mariya Park, B/h. Ranipur Village, Saijpur _ Gopal, Narol, Ahmedabad - 31 11405 

Audited Statement of Assets and Liabilities as at 31st March, 2020 
, . ~'!JJ!.h~.) 

Sr.No. Particulars 

A EQUITY AND LIABILITIES 

1 Shareholders' Funds 
a) Share Capital 

(b) Reserves and Surplus 
c1 Money Received against share warrants 

2 Share Application money pending allotment 

3 Non Current Liabilities 
a) Lo ng Term Borrowings 
b) Other Long Term Liabili ties 
c) Long Term Provisions 
d) Deferred Tax Liability 

4 Current Liabilities 
a) Short Term Borrowings 
b) Trade Payables 
c) Other Current Liabi lities 

TOTAL EQUITY AND LIABILITIES 

B ASSETS 

1 Non-Current Assets 
(a) Fixed Assets 
b) Dererred tax assets (net) 
c) Non Current Investments 

d) Long Term Loans & Advances 
e) Other Non Current Assets 

Z Current Assets 
a) inventories 
b) Trade Receivables 
cJ Cash & Bank Balances 
d) Short Term Loans & Advances 
e) Other Cu rrent Assets 

Date;07/08/2020 
Place: Ahmeda bad 

TOTAL ASSETS 

Year Ended 

30.03.2020 
Audited 

6,02,35,000 
2.62,84.967 

-
8,65,19,967 

9.27.32,966 

14,09,053 
9,41,42,018 

3,34.46.668 
6,08.52.481 

42,79.11 3 
9,85,78,262 

27,92,40,248 

2.37.36.757 

11,51,500 
8,68,60,148 

11,17,48,405 

4.10.19,440 
8,54,50,513 

19,30,910 
3,90,55,907 

35,074 
16,74,91,843 

27,92,40,249 

(, 

Yea 

31.' 
A 

, 
""d"d 

'4q}5.ooo 
4.36.50,912 

13,50,34,210 
, 

~ 4,45.04,1 1l7 

r, ,25;35,iiT:1 

_ ._-, 

,13,50,34,210 

""For, Vaxtex I nlfab limHed 

D 
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Sr. 
No. 

1 

2 

3 

Vaxtex Cotf"b Limited 

CIN: L51109G12005PLC076930 

Address: Survey No. 230, Opp. Mar iya Park, B/ h. Rani l'ur Village, Sai;pur - GOl'a!, N, , '01, 

Ahmedabad - 382 405 

Cash Flow Statement for the year e nded 31 March, 2020 

Particu lars 

Cash flow from operating activities 
Profit / (LOSS) Before Clx 

Adjustments for : 

Depreciation, amortisa tion and impairment · net 
Finance costs - net of capita li sation 
I nterest /D ivid~ll(i income 
Loss on $31e of Fixed Assets 

Operating profit be fore working capital changes 
Adjustments ior changes in : 

(lncreasc)/Dccrcase in Trade receivab les 
(Dccrease) / Increase in Trade Payables 
( Increasc)/Decrease in Short- term Loans & Adv 
( Increase)/Decrease in Inventories 

(Decrease) / Increase in Other Current Liabi.lites 
(Increase) in other current Assets 

Cash gene rated fro m operations 

Provision for Income tax / Paid 

Cash flow from investing activities 
[A] 

Net (Purchases)/Sale af fixed assets 
Interest rece ived 

Loans and advan!=es given / repa id (Net) 
Investment (purchases/sales) 

Cash flow from finan ci~g activities 
[B] 

Increase/ (RepaYlT!ent) of Short te rm borrowing 
Interest Expense & Finance Costs 
Issue of share during the year 
Security Premium Issue of share 

(Decrease)/Increase in Sho rt Term BorrOWIngs 
Increase/(Repayment) of long term borrowings 

[e] 

Openings cash and cash equ ivalents 
Closing cash and cash eqUiva le nts 

31.03.2020 

18,73,009 

14,17,431 
1,05,88,583 

(1,76,690) 

1,37,02,332 

(3,84,31,707) 
1.06,53,418 

(2,50,93,471) 
(3,48,04,010) 

5,59,681 
(35,074) 

(7,34,48,831) 
(4,86,982) 

(7,39,35,813) 

(71,22,559) 
1,76,690 

(4,23,55,961) 
(11,51,500) 

(5,04,53,330) 

2,96,40,718 
(1.05,88,583) 
1,59,60,000 
2,23,44,000 

6,36,62,193 
12,10,18,328 

(33,70,816) 
53,01,725 
19,30,909 

(Amol l Ill" in ns.) 

31.03,: 0 19 

-

.. 7,72,92 2 

0.64,077 
1.4 3.027 
~,53 ,4 1 5) 

1,27,4 10 

(1. ' 1,96,287) 
1,69,33 1 
1,34,426 
6,81,035 
7,42, 169) 

2, 

" 
( 

I ' , 
( 

I , 

( 

(4, 

(4, 

2" 
3,' 

5,73,746 
4,03,144) 

1,70,602 

1,17,533) 
4,53,415 
S,04,I07} 
5,00,000 
,,68,305} 

3,80,948 
1,43,827) 

,9,00,000 
2,17, 122 
7, 19.419 
5,02,306 
3,01,725 

For, Vaxtex CWfa 

~ teo\" 

~ JV~~ll 
Date: 07/08/2020 
Place: Ahme daba d 

Khus • Ilt Gupta 
Managin@ Director 

DIN: 0 7958719 
, 
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SSRV & Associates 
. Chartered Accountants 

Head Office :- Office No. 215, Gundecha Ind. Estate, Akurli Road, Kand ivali (El, Mumbai - 400101. 
Tel : +91 22-6060 1105 / +9122-67337024 E-ma il : ssrvandassociates@gmaiJ.com 

Indepe nden t Auditors RL'v ie\\' Re por t o n S tanddl o ne hil lf Yeil rl y f'in"IKiil l l~e~ LIlis itnd Y'!M e nded res ult s of 

the Co mpa ny pursuant to R~gll i at i o n 33 il nd Rer;ll la ti o li 52 of the 5E 13 1 (L is tin g O b liga ti un and Disclosuft > 

R~quircm L' nlS) Regu la ti Dlls . 20 15 

To, 
Th~ 130ard of Directors, 
Vax tl'x Cot fab Limited 

V'-Ie hllve cludiled the ilCcomp<lny in g State me nt o f StiHh.iil lo ne Filli'lll ci('li I~es lllt~. o f V ~lx t ex C o tfab Li mite d. (" tlH~ 

CO lllp.'\ny") fo r the Hal f ~· L·a.r clnd )'L'ar e n ded l\ la rc h 3 1, 2020("1 11(, S tIll e n e ll t il), b t.?i n g ~ lI bnl ittL' ... 1 by th L' 

Com p.IIlY purs u.lllt k ) th e requirem ent o t Reglll il ti on 33 0 1 th e SE IiI (Li sl ing ( ) b ligilti o ns d ill'! D isciosUfL' 

Req uire me nts) Regul a tio ns, 20'15 (' th e Rq;u lation') , reMI wi th th e 510 13 1 C irc u la r No, CIR/CFD / FAC / 62/ 20'!I, 

2.020 . ,\ Ild thL' rdevallt rl:'quirL'n'C nl ~ o f thL' R .... ,guhllio n and th e C ireu ldf, w h ic h Clr~ the responsibility 0 1 

responsibil i ty is to e;...pn 'ss .111 o pinio ll o n these sla ntinio ne fi lldll c i .l l res llits b c\sed on (l UI' rev ie\\' o f t il L' 

std l1 li(llo lle finc\ llcia i rl:'s lllt ~ fo r th t:" ye .. H e nded 3 1 ~1 rVI .. H C 11 , :!02.U which \V (lS p repil re d i ll (lccord ,lI1Ce with th e 

<l ll d fn r the yetl r elld ecl Mi l n:h 3 1,2tl20; .llld rc lev,lnt requill.::!m enls Ol lh t-' l~ etj lJ l "ti('1 1l ,)Il l! th C irc ul il L 
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sigl1 i fk;mt t'stim<lks nn I 'b II 
,I <.: y 1(.> rniuKlg('m~'nL We l'l\:liew that our Cludlt provides" rCil~ona bJ\' b d )l!> lor ou r 

In out' llp inion ~nJ 10 tI b ' f ' . _ . 
Ie cst I) our IIlfOrmilltoll .1Ild .1..:cording lu Ille t'xpla nalillos glVl.'n to us, these h.l lf 

yc'lrl y and Ye~rJ y f . I 
• 111,111(1;1 res ult s ,IS wcll .ls Ihe ye.ll to 1I,1Ie result ~ : 

tift' l)n':~011kd in ... ·C, ' I 
' "l on dllCt:' \\'I i 1 Ihl? rl~l luin.: !Ilcnt!> of rl?~uJ.lIio l l :n of tlu' SEIl1 ( Listil1~ Oblig,lIions ,lilt! 

DiM Insul'.· [{c11 1l in.' 1l1·nl ') I' I ' ' 0 5 I ' I SE' ( ' • ' ( I , ') I 1 -~ S \ cgu .11 11Jil _ 1 I'l',l(, IVl t I 'BI Ircu lM Nu, C II~/CFD/ h\ 16_1 _1 "Itl ( ah!d JlI y :l, 

Audl h) ]" S Report On QlIM\[>rly SIClncinJu l1(' Hllilnciill Rl:!slIils ,mel Ye,l!" 10 i).lte I{ ... :; ul t~ of the CI1111 1',1I1\' PU I''''U,H11 
, ' 

\0 Ih(' Rt' r,ul,ltioll 33 of th~ SEBI (U~; t jng ()blig.ltlons ilnd Disclosu ro? J~l?qu ir,>l11cnts) Rcgu l<1tl(o[1, 10"1 5 

C i v~s n tru£' nnd fair viPII' in conformity with Ihe .lforesilid Indian Accounfin!j SIi"1t1d<lrd~ ,md o ther .1Cc(llmting 

1IltOrlll.lt ill ll of the Comp,HW lor I Ill' Half \'eM ended ,1nd yeM cndl.'d t'o. lMch 31, lU20 

31 :o::w fl'presellt Ihe d erived ti t;IHt'$ llt'l wet'n Iht! ,1udiled iieures ill fl.'Sj)t.'C ! (I( the financial year endt'd March 

For SSH V & Assoc iates 
Chartered 

Vishnu K;l lm l 
l'ARTN lm 
(M,No:· . OJ . 37) 
Place: MllrtL bai , . ., . 

' D I I I" lli flc(l tioJ' NumhL'1 (UPIN) tor this dIXIHllt.'nt IS _U:lU3437 AAAAPU600S 
U ll1llU I' QC UIllt'n I d 
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vaxtex COTFAB LTD. 
Suiting & Shirting Fabric s 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot no. C/1 G Block, . 
Bandra-Kurla Complex, 
Bandra (East) 
Mumbai - 4.00 051 

Dear Sir/ Madam, 

Vaxtex Cotfab Ltd. 
CIN -U51109GJ2005PlC076930 

o S/ 230 Ronlpur palla, Opp. Cozy Hotel. 
Narol. Ahmedabad - 382405 

o +91 97244 96973 
~ Info@vaxtexcolfabltd.com 
• www.vaxtexcolfablld.com 

Date: 7th August, 2020 

Sub: Declara'tion in respect of Unmodified Opinion on Audited Financial Result for 
the Financial Year ended on March 31, 2020 

Ref: Security ld: VCL / Series: SM 

We hereby declared that the Statutory Auditor of the Company, M/s SSRV & Associates 
Chartered Accountants, Mumbai has issued Audit Report with Unmodified Opinion on 
Audited Financial Result for the Financial Year ended as on March 31, 2020. . 

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements)Regulations, 2015, as amended by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide 

. notification no. SEBI/LAD-NRO/GN/2016-17/001, dated 25 th May, 2016. 

Kindly take the same on your record and oblige us. 

Thanking You, 

~=R-"Vaxte Cotfab Limited 
/' 

.. 
a~tGupta 

nl\i!~ Director 
DIN: 07958719 

Scanned with CamScanner 



{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

