
To, 
BOARO'S REPORT 

The Members of 
Vaxtell' Cotfab Private Limited, 

YOur Dir~tors have pleasure In presenting their Board Report together with the Audited fl nancla l 
statement and the Auditors' Report of your company for the financial yur ended March 31, 2011. 

fiNAN CIAl. HIGHLIGHTS (Amoyn! In Bs,) 

STATE OF COMPANY'S AfFAIRS AND FUTURE OIlT!.QQK 

During the year under review the Company hu Revenue from Opentlons of Rs. ".32,27,032/- In 
comparison to the Rs. 65,42,076/- Income of Previous year. During the year the Company has earned 
profit of Rs. 1,84,537/- in comparison to the profit or Rs. 77,595/- 10 Previous year. 

CHA NG E IN NATURE Of BPSINESS 

Your Company contlnues to opente in same business segment as that of previous year lind there is no 
change In the nature ar lhe business. 

DIVIDEND 

In view of the expansion of business, the ~rd of directors has not recommended any dividend for 
current year. 

TRANSfER TO RESERyFS 

The Board of Directors has transferred full amount to the reserves of the Company. All the profit has been 
transferrW to credit balance of profit and ross account. 

INFORMATION ABOpI SUBSIDIARY I IV I ASSOCIATE COMPANY 

The Company has no Subsidiary Companies. 

MEETINGS Of THE BOARP Of DIRECTORS 

During the Financial Year 2015·16, the Company held Four (4) meetings of the Board of DIrectors as per 
Section 173 of Companies Act. 2013. The provisions of Companies Act, 2013 were adhered to while 
considering the time gap between two meetIngs. 



DIREcroRS & KEY MANAGERIAL PERSONNEL. 

During the year, there was no change In the constitution of the Board of the Company. 

COMMllTEE OF BOARD OF DlREcrORS 

Your Company does not fa ll within the criteria as per prescribed under section 135, 177 & 17B orthe 
Compiiln!es Act, 2013. Hence Disclosure pertaining to section 135, 177 &. 178 are not applicable and 
provided for the fina ncia l year 20 16-17. 

PEPOSITS 

The company has not accepted any deposits during the year. Further there Is no outstandi ng deposit as at 
the closure of Financial Year 2016-1 7. Therefore Information relating to deposits, covered under Chapter 
V of the Act ls not applicable to the Compilny. 

SHARE CAPITAL 

During the year there was no chilnge In the Shilre capltill of the Company whlch Is as follows; 

1. Authorised Capital 
Rs. 41,00,000 1- divided into 410000 Equity Shilres of Rs. 10/- each. 
2. Paid Up Capital 
Rs. 40,2S,000 1- divided into 402500 Equity Shares of Rs. 10/- each. 

LOANS_ GUARANTEES AND INVESTMENTS 

Detilils Pertaining to \..oans, Guarantees Securilies and Investments is provided In Ihe nOles to accounts In 
the Finandil l Statement. 

REI.ATljD PARry TRANSACTIONS 

The Company has not entered Into ilny Relilted Pilrtles Trafl$ilctions as defined under Section 188 of the 
Companies Act, 2013 with related partlu as defined under Section 2 (76) of the said Act. 

MATERIAL CHANGES AND COMMITMENTS 

There ilre no Material changes and commitments ilffectlng the financia l position of the Company which 
have occurred between the current financial yein; of the Company and date of approval of Financial 
St;ltements. 

EXTBACT OF ANNUAL RETURN 

The Ext ract of Annual Return as required under section 92(3) of the CompanIes Act, 2013 and rule 12(1) 
of the CompanIes (Management and Administration) Rules, 2014, In Form MGT-9 is annexed herewith as 
an Annexure - 1. 

PlRECfORS' RESPONSIBILITY STATEMENT 

Pursuant to Section 134(5) of the Companies Act. 2013 the Board of Directors of the Company confirms 
that-
a) In the preparat ion of the annual accounts, the applicable accounting s tandards had been followed 

along wi th proper explanation relating to material departures: 
b) The dlrecton; had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the Slate 



of affairs of the company at the end of the lin~ncial year and of Ihe profit and loss of the company for 
that period; 

c) The directors had taken prope r and sufficient care for the m~in tenance of adequall accounting 
records In accordilnce with the provisions of this Act for safeguarding the assets of the company and 
for preventi ng and detecting frau d and other Irregularities; 

d) The directors had prepilrW the annual accounts on a going concerti basis; 
e) Company being unlisted Company, Clause (e) is nOI applicable; and 
f) The directors had devised proper systemS to ensure compliance with the provisions of aU applicable 

laws and tha t such systems were adequate and operatIng effectively. 

CONSERVATION OE ENERGy' IECHNQI.oGYA8S0RfTIPN AND FOREIGN EXCHANGE OUTGO; 

A. Conservation of energy: 
!) Steps taken / impacl on conservation of energy: 

Your Company Is firmly committed to reduce the consumption of power by Introducing more 
energy efficlenltechnology. The operations of the Company ilre not energy Intensive. However tlle 
Company endeavored to conserve energy consumption wherever feasible. 

Ii) Steps taken by the company for utilizing alternate sources of energy Including waste geM'rated: 
Nil 

iii) Capital investment on energy conservation equipment: 
NIL 

8. Technology absorption: 
I) The efforts made towards technology absorption; 

No special efforts made towards technology absorpllon. However, your Company continues its 
commI tment to up the quality by absorbing the latest tecf1nology. 

Ii) The benefits derived like product improvemenl, cost reductIon. product development or import 
substItution; 
Not Applicable 

1iI)ln case oflmported technology (imported during the laSllhree years reckoned from the beginni ng 
of the financial yea r)-
There Is no Import of technology durIng Iilstthrei! years. Hence Information as requIred to be 
provided under ru le 9.8 (3) (8) (iii) of CompanIes (Accounts) Rules. 2014, are nil. 

C. Foreign exchange earnings and Outgo (Amount In Rs.) 
There was no foreign earning and outgo during the year under revIew. 

AUDITORS "NO REPoRTTHEREQN; 

As per the Section 139(1) of the CompanIes Act. 2013, NlranJan Jain & Co. (ER N: 113913W) Chartered 
Accountants, Ahmedabad, be and ilre hereby ra tified IS the auditors of the Company till conclusion of the 
next AGM to be held In the year 2011. 

Thl' Auditors' Report on the accounts of the Company for the accounting year ended March 31, 2011 is 
self-explanatory and do not call for further explanat ions or comments that may be treated as adequate 
compliance of SectIon 134 of me Companies Act, 20 13 

GENERAL DISCLoSURES 

Yo ur DirKtors state tha t the Company has made disclosures in this report (or the items prescribed In 
section 134(3) of the Act and Rule 8 of The Companies [Accounts] Rules, 20 14 to the extent the 

transactions look plilce on those !\('mS during the year. 

- -



ACKNOWI,EpGEMENI 

The Board places on record their appreciation of the support of all stakeholders. 

Relistered Office; 

301 Shitil l Varshil Arcade, 
Opp. Cirish Cold Drinks 
C. C. Road, 
Ahmedabad - 380 009 
Place ; Ahmedabad 
Date : 2'" September. 20 11 

oy the order of the oOil rd, 

Vute. Cotril~~;~ 

Vlknmkumilr Iilln 
Director 

DiN; 0004453B 



FORM NO. MGT 9 
EXTRACT OF ANNUAl. RETURN 

All on financial year ended on Marth 3 1, 2017 

Annex-ure - 1 

(Pur$ uanl 10 Section 92 (3) orlhe Companies Act, 2013 and rule 12(1) of the Company 
(Management & Administration) Rules, 2014) 

I. REGISTRATION &. OTHER DETAILS: 

II . PRINCIPAl. BUSINESS ACTIVITIES OFTIIE COMPANY (Ail the business activities contributing 10 % or 
more of the total turnover of the company shall be stated) 

S. No. Name ,,' Descrtptlon " main NIC Cod. " lb. o. to total turnover of 
products / services Product/service the company 

I Manufacturing o(TexUle 13119 100.00 

III . PARTICUlARS OF HOI.DING, SUBSIDIARY AND ASSOCIATE COMPANIES:· NA 

IV. SHARE HOLDING PATTERN 

A. Category wise Share Holding 

Category of No. of Shares held at the beginning of No. orshares held at the end of the .... 
Shareholders the year(As on31-March-2016] year(As on 31. March-2017J Change 

Demat Physical Tolal % " Demal Physical Total % " during 
Total Total theyeBr 

Shares Shares 

A. Promoters 

~ll i ndian 
a) Individual/ - 0 0 0.00 - 0 0 0.00 0 
HUF 

bi Central Govt - - - - - - - - -
(1 State Covl{sl - - - - - - - - -
d1 Bodies Co..!.!!:. - 394450 394450 98.00 - 394450 394450 98.00 0 

~Ban~LFI - - - - - - - - -
~olher - - - - - - - - -
Total 
shareholdlng - 39 .... 50 394450 98.00 - 394450 394450 98.00 -
or Promoter 
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Foreign Bodies 
· 0 R • 

SUb- to~ 1 • 2 :_ 
TOI ~r Public 
Share holding 
(B)=(B)( I}t-
• 2 

C. Shares held 
by Custodl<tn 
(orCDRs & 
AD" 
Grand To~1 
A+Bt-C • 

, 

Prlvate Limi ted 

• • • • 

8OSO 8050 2.0 8050 8OSO 2.00 0.00 • 

• • • • • • • 

• • • • • • • 

402500 402500 t OO.OO 402500 402500 100.00 

SharehDldlnll1 Iho bellnulnl '" Skar,hDldlnl :lllhe end Df Ihe 

Shares 
Drib. 

~rShun 

P1ed,d l 
ellnombcrl'd 

orille 

shares total 
shares or 
>h' 

~rShares 

PIC!dled I 
.nnombcred 
10 101a1 

%-chanl e In 
shareholdlnl 
durlnllh. 

shares shares orthe 
company 



D. Shareholdlng Pattern ohop ten Shareholders: NA 
E. Shareholding Pattern ohop ten Shareholders: NA 

I 

Ja in 

Shekhawat 

V. INDEBTEDNESS: Nil 

shares total 
s hares of 
tho 

VI. REMUNERATI ON OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:-

shares shares ofthe 
company 

Company has not p~ld any kind of Remunerallon. Salary. Perquisites, Compensation. Sitt ing Fee(s), and 
Commission etc. to any Director(s) or KMP. 

VII . PENALTI ES / PUNISHMENTI COMPOUNDING OFOFFENCE5: NO 

Registered Omce; 

30B. Shltal Varsha Arcade, 
CG Road, 
Ahmediibad - 3BO 009 

Place : Ahmedabad 
Dale :5eplember02,201? 

By the order ofthe Board. 
Vaxtex Cotfab Private Limited 

Vlkramkumar Jain 
Director 

DIN: 0004403S 



INDEPENDENT AUDITOR'S REPORT 

TO, 

The Members of VAXTEX COTFA B PRI VATE LIMITED 

Report on the Financial Statements 

We have audi ted the acco mpanying financial statements of V \XII.X CO BPI \1 f 1.1 '1111. ("the 
Company"), which comprise the Balance Sheet as at 31/03/201 7 , the Statement of Profit and Loss. the cash 
flow statement for the year then ended, and a s ummary of the significan t accounting policies and other 
explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is respo nsible fo r the matters stated in Sectio n 134(5) of the Companies 
Act. 2013 ("the Act") with respect to the preparatio n of these fina ncial s tatements that give a true and fair 
view of th e financial position. financial performance and cash flows of the Company in acco rdan ce with the 
accounti ng principles genera lly accepted in India, incl uding the Accou nti ng Standards specified under 
Section 133 of the Act, read with Rule 7 of the Compan ies (Acconnts) Rules, 2014. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provis ions of the Act for 
safeguarding of th e assets of the Company and for preventing and detecting frauds and other irregularities; 
selec tion and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
cont rols. that were operati ng effectively for ensuring the accuracy and completeness of the accounting 
records, re levant to the preparation and presentation of the financia l statements that give a true and fair 
view and are free fro m mate ria l misstatement. whether due to frau d or e rror. 

Auditor's Responsibility 

Qur responsibility is to express an opinion on these fi nancia l sta tements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and matters 
wh ich a re required to be included in th e audit report under the provis ions of the Act and the Rules made 
thereunder. 

We conducted our audi t in accordance wi th the Standards on Auditing specified und er Secti on 113(10) of 
the Act. Those Standards require that we comply wi th ethical requi rements and plan and perform the audit 
to obtain reasonable assu rance about whether the fi nancial statements are free from material miss tatement. 

An audit involves performing procedures to obtain audit evidence abollt the amounts and th e disclos ures in 
the financia l statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the audito r considers internal financial cOlltrol relevant to the Company's 
preparation of the financi al s tatements that give a true and fai r view in order to design audit procedures that 
are appropr iate in the circumstances. but not for the purpose of exp ressing an opinion on whethe r the 
Company has in place an adequate in te rnal fina ncial controls system over financial reporting and the 
ope rating effectiveness of such contro ls. An audit a lso includes evaluating the appropr iateness of the 
accounting poli Cies used and the reasonableness of the accou ntin g estimates mad e by th e Company's 
Directors. as well as evaluating the overa ll presentation of the fi nancial s tatements. 

We beli eve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 

Opinion: 

In our opinion and to the best of our informati on and according to the explanations given to us. the fin ancial 

statements give the information required by the Ac t in the manner so required and give a true and fair view 

in conformi ty with the accounting principles genera lly accepted in India: 

(a) in the case of the Balance Sheet. of the state of affai rs of the Company as at March 31, 2017 and 
(b) in the case of th e Profit and Loss Account, of the pro fi t / loss for the year ended on that date 



Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditors ' Report) Order.2016("the Order") issued by the Central 
Government of India in terms of sub section (11) of section 143 of the Companies Act. 2013. We give in the 
Annexure A statements on the matters specified In paragraphs 3 and 4 of th e order, to rhe extent applicable. 

As required by Section 143 (3) oftheAct. we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

(b) In ou r opi nion. proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books. 

(e) The Balance Sheet. the Statement of Profit and Loss and the cash flow statement dealt with by th is 
Report are in agreement w ith the books of account. 

(d) In our opinion, the aforesaid financial statements comply with th e Accounting Standards specified under 
Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules. 2014. 

(e) On the basis of the written representations received from the directors as on 31/03 / 2017 taken 0 11 

record by the Board of Directors, none of the directors is disq ualified as 31/03/2017 from being 
appointed as a director in terms of Section 164 (2) ofthe Act. 

(I) With respect to the other matters to be included in the Auditor's Report in acco rdance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of OU f information and 
according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in its finan cial 
s tatements. 

ii. The Company did not have any long term contracts including de rivative contracts for whi ch there 
were any material foreseeable losses. 

iii. There has been no delay in transferring amoun ts, required to be tran sferred, to the Investor 
Education and Protection Fund by the Company. 

Place: Ahmedabad 

Date: 02/09/2017 

For, Niranjan Jain & Co. 

Chartered Accountants 

Firm Reg. No. :11 3913W 

Niranjan Jain 

Proprietor 

Membership No. 047811 



Annexure - A to Auditor's Re port 

The Annexure referred to Independent Audito r's Report to the Me mbers of the Compa ny on the fi nancial 

state ments for the year e nded 31" March 2017 

1. a. The company is generally maintaining proper records showing full particulars including quantities details 
and situation of fixed assets. 

b. As per the information and explanations given to us, fixed assets have been physically ve rified by the 
Management at reasonable intervals, and no discrepancy was noticed. 

c. Accordi ng to the information and explanations given to us, and on the basis of our examinations of the 
records of the company, the title deeds of immovable properties are held in the name of the company. 

2. As per the information and explanations given to us . inventories have been physica lly verified dUring the 
year by the management at reasonable intervals. The discrepancies noticed on verification between the 
physical stock and book records are not material and have been properly dealt with in the books of accounts. 

3. In our opinion and according to the informat ion & explanations given to us, the company has not granted any 
Joan, secured or unsecured, to companies, firms, LLPs or other part ies covered in the register m(:lintained 
under section 189 of the companies act 2013 

4. In our opinion and according to the information & explanations given to us, the company has compiled with 
the provisions of section 185 and 186 of the Act, with respect to the loans and investments made. 

5. According to the information and explanat ions given to us, the company has not accepted deposits. 

6. In ow' opinion and according to the information & explanations given 1O us. the com p.:tl1; is not requ iretl to 
maintain books of accounts pursuant to the rules made by central govcrnment for the maintenance or cost 
record under sec tion 1.t8 of the act. 

7 . a. According to the information and explanations given 1O us, the company is generally regular in 
deposi ting undisputed statutory dues includ ing Provident Fund, Investo r Education and Protection 
Fund, Employees' State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty. Excise 
Duty, cess and any other applicable to it with the appropriate authoriti~s duri ng th e year. 

According to the information and explanations given to us, there is no undisputed amounts payable 
in respect of provident fund, income tax, wea lth tax. service tax, sales tax. customs duty, excise duty and 
any other material dues were in arrears as at 31 st March 2017 fo r a period of more than six months from 
the date they became payable. 

b. According to the information and explanalions gi\ en to us. there is no due on nccounl of income t;),. sales 
tax. service ta.'\ . duty of customs. dut) of excise. \alue added tax \\hich ha\c not been deposi ted on 
account of dispute. 

8 . As per information and explanations given to us. the company has not defaulted in repU)l11ent of loans or 
borrowings to banks and financial institutions during the year. 

9. The compan) did not raise any money by wa) of Ini tia l public offer or further publi c offer (including debt 
instruments) and term loans during the } ear. Accordingly, paragraph 3 (ix) orthe order is not applicable. 

10. Based on the audit procedures performed and the info rmation and explanations given to us. \\c repon that no 
fraud on or by the Company or on the company by its officers or empl o;cc5 has bcc.:;n noticed or rcporle:d 
during the course of audit, nor have we been informed of such case b) the management. 

11. According to the information and explanations given to us, and based on our examinations of the records of 
the company, the company has paid/provided for Managerial Remuneration in accordance with the requisite 
approvals mandated by the provisions of section 197 read with Schedule V of the act . 

12. According to the information and explanations gi\ en to li S the Company is not a J':Iidhi compnn). Accordingl) . 
paragraph 3 (,ii) of the order is not applicable. 



f 

13. According to the information and explanations gi, en to us. and based on our c.\Jl11iourions of the re('orJs or lhe 
company. all transactions with the related part ies are in compliance \\ ith section 177 and 188 of Companies 
Act. 2013 where applicable and the details of all such transaction ha\ e been disclosed in the Financial 
Statements. as required by the applicable accounting standards. 

14. According to the in formation and explanations given to us, and based on our examinations of the records of 
t he company, the company has not made any preferential allotment or private 'placement of shares or fully 
paid or partly paid convertible debentures during the year. 

15. According to the information and explanations given to us, and based on our examinations of the records of 
the com pany, Company has not entered into any non-cash transactions wi th directors or persons connected 
with him. Accordingly paragraph 3 lxv) of the order is not applicable. 

16. The company is not required to be registered under section 45-IA of the Reserve Bank of India Act 1 93 ~. 

Place; Ahmedabad 
Date; 02/09/2017 

For. Niranjan lain & Co. 
Chartered Accountants 

Fi rm Reg. No. : 11 3913W 

Niranjan la in 

Proprietor 

Membership No. 047811 



I 

V AXTEX COTFAB PRIV ATE LIMITED 
Formely known Foolproof Vyapaa Pvt Ltd 

Balance Sheet as at 31st March 2017 

Particulars 

I. EQUITY AND LIABIlITIES 

(1) Shareholders' funds 

la ) Share capital 
(b) Reserves and su rp lus 
(e) Money received against share warrants 

(2) Share application money pending allotment 

(3) Non-current liabilities 

(a) Long-t erm borrowings 

Ib) Deferred tax liabi li t ies INet) 
(e) Other long term liabilities 
(d) Long-term provisions 

(4) Current liabilities 

(a) Short-term borrowings 

(b) Trade payables 

(e) Other current liabilities 

(d) Short-term provisions 

Total 

II. ASSETS 

(1) Non-current assets 

(a) Fixed assets 

Ii) Tangible assets 

(ii) Intangible assets 

(iii) Capital work·in-progress 

(iv) Intangible assets under Devlopment 

(b) Non-Current Investments 

Ic) Deferred tax assets Inet) 
(d) long-term loans and advances 

(e) Other non-current assets 

(2) Current assets 
(a) Current investmen ts 

(b) Inventories 

(c) Trade receivables 

(d) Cash and cash equivalents 

(el Short-term loans and advances 

(f) Other current assets 

Total 

As per our report of even dd te. 

For, Nir.njan Jain & C0-:..e:::==~~ 
Chartered Accountant 
Firm Reg. No. : 113913\' 

(Niranjan Jain) 
Propriter 
Membership No. 047811 

Place: Ahmedabad 
Date: , 02/09/ 2017 

Notes No. Amount as at 

31/03/2017 

1 4 ,025 ,000 

2 35,530,124 

3 

124,510 

4 

5 

6 
6,148,474 

7 1,076,810 

8 9 5,500 

47, 000,418 

9 

3,617,102 

10 · 

11 · 
12 · 

13 500,000 

1A 4 .02 1.920 

15 16,852,575 

16 411,091 

17 21.597,730 

18 · 

47,000,418 

For and on behalf of the Board of Director!) 
v A..\lD. COTFAU PRIVATE lIM IT(D 

~ 
Director 

Place: Ahmedabad 

Da te: I 02/ 09/201 7 

u , (Amo nt n Rs) 

Amount as at 

31/03/2016 

4.025.000 

35,345,587 

· 

2,507,990 

52.500 

41,931, 077 

· 

· 
· 

500,000 

1,037, 526 

2,141,531 

2 ,654,771 

35,597,249 

41,931, 0 77 

Director 



II 

V AXTEX COTF A B PRIVATE LIMITED 
Formely known Foolproof Vyapaa Pvt Ltd 

Profit and Loss Statement for the period ended 31st March 2017 

Particulars Notes No. 
Amount as at 

31/03/2017 
I. Revenue from operations 19 43,227,032 

II. Other income 20 1,379,102 

III. Total Revenue ( 1+11 ) 44,606,134 

IV. Expens~s 

Cost of Goods Sold 21 41 ,318,095 
Cha nge in Inventories of Finished Goods -

Employee Ben efit Expenses 22 706.410 

Finance Cost 23 1.759 
Depreciation and Amortization Expenses 9 116,965 

Other Expense 24 2.078,858 

Total Expenses 44,222,087 

V. Profit betore Exceptional and extraord inery expenses 

and tax ( III-IV) 384,047 
VI. Exceptional Expenses -

VII. Profit before Extraordinery expenses and tax (V-VI) 384,047 

VII I. Extraordinery Activities -

IX. Profit Before Tax ( VII -VIII) 384,047 

X. Tax Expense 

Current Tax 75,000 

Deferred Tax 124,510 

XI. Profit (loss) for the period from continuing operations 
(VII-VIII) 184,537 

XII. Profit / loss from Oiscountinuing Operations -

XI II. Tax Expense on Discountinuing Operations -

XIV. Profit / Loss from Discountinuing Operations (After -

XV. Profit or Loss For the Period ( XI+XIV) 184,537 

XVI. Earn ing per Equi ty Share 
Basic 

Diluted 

As per our report of even date. 

For, Niranjan Jain & Co 
Chartered Accountant 

For and on behalf of Board of Dire<tors 
V AXTEX COTF AB I'RIV A TE Ll MITED 

Firm Reg. No. : 113913 

,.-\"'-
(Niranjan Jain) 
Propritor 
l\lembership No. 047811 

Place: Ahmedabad 

Date: 02/09/2017 

N.,h 
DIrector 

Place: A hmedabad 
Date: 02/09/2017 

(Amount in Rs) 

Amount as at 

31/03/2016 
6,256,925 

285,121 

6,542,046 

5,698,114 
-

180,000 

912 

-
550,425 

6,429,451 

112,595 
-

112,595 

112,595 

35,000 

77,595 

-

-
-

77,595 

Director 



V AXTEX COTFAB PRIVATE LIMITED 
Notes to Financial Statements for the Year Ended 31st March 2017 

1. Share Capital Asat 31/03/2017 As at 31/03/2016 

No. of Shares Rs. No. of Shares Rs. 
Authoriled Capital 

Equ ity Shares of Rs. 10/- Each 410.000 4,100,000 410,000 4,100,000 
Issued and Subscribed 

Equity Shares of Rs. 10/- Each 402,500 4,025,000 402.500 4.025.000 
Subscribed and Fully Paid 

Equity Shares of Rs. 10/- Each 402,500 4,025,000 402,500 4,025,000 
Subscribed but not Fully Paid 

- - -
Total 402,500 4,025,000 402,500 4,025,000 

1.1 Particll ers 0 f Sh ares h Id 0 ers holdinlf more t h anS 0 0 t e 5 ares Canita]: 0;' fh h 
Name of Shareholder No. of Shares % of Holding 

MIRACLE STORES PVT LTD 197,225 49.00% 

QMIN PHARMA PVT LTD 197,225 49.00% 

- 0.00% 

1.2 Reconciliation of the shares outstanding at the beginning and at the end of the reporting 
period' 

Particulars 
Opening 

Issue Buy Back 
Balance 

Equity Shares 
Year Ended 31st M<lrch 2017 

No of Shares 402SOO -
Amount (Rs.) 4,025,000 

Year Ended 31st March 2016 
No. of Shares 402500 

Amount (Rs.) 4025000 

1.3 The Company has only one class of shares referred to as equity shares with a face value of 

10 per share. Each holder is entitled to one vote per share. 

1.4 Fully paid up equity shares issued pursuant to contract(s) without payment 

Being received in cash in the last five years 
1.5 Fully paid up equity shares by way of bonus shares in the last five years 

1.6 Shares bought back in the five years 

-
-

Closing 

Balance 

402500 

4025000 

402500 

4025000 

Nil 
Nil 

Nil 



V AXTEX COTFAB PRIV ATE LIMITED 
Notes to Financial Statements for the Year Ended 31st March 2017 

2. Reserve & Surplus Amount as at Amount as at 
31/03/2017 31/03/201'6 

(a) Capital Reserve · · 

(bl Secutirites Premium 

Balance as Per Last Financial Statements 35,325,000 35,325,000 
Addition During the Year · · 

less: Adjustments · · 
Clos ing Ba lance of Profit & Loss Ale 35,325,000 35,325,000 

(e) Profit & loss Ale 

Balance as Per last Financial Statements 20,587 (57,008) 
Profit/(Loss) For the Year 184,537 77,595 
Addition During the Year -
less : Adjustments -

Closing Balance of Profit & loss Ale 205,124 20,587 

Total 35,530,124 35,345,587 

3. Long Term Borrowings Amount as at Amount as .at 

31/03/2017 31/03/2016 
(a) Debentures and Bonds · · 
(bl Term Loan 

(i) From banks 

(ii) From Others - -

(e) Deferred Payment liabilities - · 

(dl Deposits 
Inter Corporate Deposits · · 

'e) loan and Advances From Related Parties 
Directors - -

(f) Long Term Maturities of Finance lease Obligations - -

Total - -

4, Other Long Term Liabilities Amount as at Amount as at 

31/03/2017 31/03/2016 
(a) Trade Payables · 

(b) Others · 

Total 

5. Long Term Provisions Amount as at Amount as at 

31/03/2017 31/03/2016 

(a) Provision for Employees Benefits - -
(b) Others - -

Total . 



G. Short Term Borrowings Amount as at Amount as at 

31/03/2017 31/03/2016 
(a) LOnns Repavable on Demand 

(il From Banks - -
(ii) From Other Parties - -

(b) Loans and Advances from Relatl - -
(e) Deposits - -
(d) Other Loans and Advances - -

Total - -

7. Other Current Liabilities Amount as at Amount as at 

31/03/2017 31/03/2016 
(a) Current Maturities of Long Term Debt - -
(b) Current Maturities of Finance lease Obligations - -
(e) Interest Accrued but not Due on Borrowings - -

(d) Interest Accrued and Due on Borrowings - -
(e) Income Received in Advance - -
(f) Unpaid Dividends - -
(g) Other Payables -

Retention Money· Sub Contractor - -
Advances from Customers 1,076,810 
Mobilization Advances - -

Total 1,076,810 -

8. Short Term Provisions Amount as at Amount as at 

31/03/2017 31/03/2016 
laJ Provision for Emg:!oyees Benefits 

Professional Ta x (Salary) - -
Director Remuneration Payable -

Salary Payable - -

(b} Others 

Service Tax Payable - -
Unpaid Professional Fees 10,000 10,000 

Provision for Audit Fees 10,500 7,500 

Provision for I.T. 75,000 35,000 

Provision for legal Fees -
TDS Payable - -

Total 95,500 52,500 

I , 



V AXTEX COTF AB PRIV ATE LIMITED 
Notes to Financial Staternents for the Year Ended 31st March 2017 

9. Fixed Assets and Depreciation & Amortization 
'{ ~ 

Gross Block Depreciaton Net Block 
Sr. 

Particulars Rate Value at the Addition during Deduction during Valueot the Value at the Addition during Deduction WDVasoll WDVos on 
No 

beginning the year the yeor end beginning the year during the year 
Value at the end 

31.03.1017 31.03.1016 

I Tangible Assets 

1 Machinery 6.33% - 3,198,107 3,198,107 - 111 ,481 111 ,481 3,086,626 -

2 New bore 6.33% 535960 535960 5,484 5,484 530,476 

SUB TOTAL (A) 3,734,067 - 3,734,067 116,965 116,965 3,617,102 -

II Intangible Assets - - - - -

SUB TOTAL lSI - - -

III ca~ital Work·in·~rogress 

- -

SUB TOTAL Ie) -

IV Intangible Assets Under Development - -

SUB TOTP.l (0) - - - - - -

Total [A + B + C + OJ (Current Year) 3,734,067 - 3,734,067 - 116,965 116,965 3,617,102 

(Previous Year) 



V AXTEX COTFAB PRIVATE LIMITED 
Notes to Financial Statements for t he Yea r Ended 31st March 2017 

10. Non-Current Investments Amount as at Amount as at 
31/03/2017 31/03/2016 

ta) Trade Investments - -
(b) Other Investments .- -

Total -

11. long Term loans and Advances Amount as at Amount as at 

31/03/2017 31/03/2016 
(a) Capital Advances - -

(b) Security Deposits - -

(c) loans and Advances to Related Party - -

(d) Other Loans and Advances - -
I 

Total - -

12. Other Non-Current Assets Amount as at Amount as at 

31/03/2017 31/03/2016 

(a) Long Term Trade Recievables 

(i) Secured, Considered good - -

(ii) Unsecured, Condidered good - -
(iii) Doubtful - -

(b) Others - -

Total -

13. Current Investments Amount as at Amount as at 

31/03/2017 31/03/2016 

(a) Investments in Equity Instruments - -

(b) Investment in Government Securities - -

(b) Investment in Debentures or Bonds - -

(b) Investment in Mutual Funds - -

(b) Investment in Partnership Firms - -
(b~ Investment 500,000 500,000 

Total 500,000 500,000 



14. Inventories Amount as at Amount as at 

31/03/2017 31/03/2016 
(al Raw Materials · · 

(b) Work-in-Progress 4,021,920 1,037,526 
(b) Finished Goods · · 
(b) Stock in trade · · 
(bl Stores & Spares · · 
(b) Loose Tools · · 

Total 4,021,920 1,037,526 

15. Trade Receivables Amount as at Amount as at 
31/03/2017 31/03/2016 

(Unsecured, Considered Good) 

(a) Due for More than Six Months 10,086,626 · 

(b) Others 6,765,949 2,141,531 

Total 16,852,575 2,141,531 

16. Cash and Cash Equivalents Amount as at Amount as at 

31/03/2017 31/03/2016 
(a) Balance with Banks 

G M C BANK 25,550 1,842,624 

(b) Cheques, Drafts on hand · · 
(b) Cash on Hand 385,541 812,147 

Total 411,091 2,654,771 

17. Short Term Loans and Advances Amount as at Amount as at 
31/03/2017 31/03/2016 

(c) loans and Advances to Related Party · · 
(d) Other Loans and Advances 

Advance fo r Co 'Works · · 
Advances to Suppl iers · · 

Prepaid Expenses · · 
Retention Money & Time Li mit · · 
Other Loans And Advances 21 ,562 ,465 35,584,242 

Balance With Revenue Authority 

Excise Duty · · 
TDS Receivable 35,265 13,007 

VAT Receivable · · 
Advance Income Tax · · 

Total 21,597,730 35,597,249 

18. Other Current Assets Amount as at Amount as at 
31/03/2017 31/03/2016 

· · 

· · 

Total - -



)1 

I 

V AXTEX COTFAB PRIVATE LIMITED 
Notes to Financial Statements for the Year Ended 31st March 2017 

19. Revenue from operations Amount as at Amount as at 

31/03/ 2017 31/ 03/2016 
(a) Sale of Products 43,227,032 6,256,925 

(b) Sale of Services - -

(c) other Operating Revenue - -

Total 43,227,032 6,256,925 

20. Other Income Amount as at Amount as at 

31/03/ 2017 31/03/2016 

(a) Interest Income 335,748 285,121 

(b)Contract Income 1,043,354 -
- -

Total 1,379,102 285,121 

21. Cost of Goods Sold Amount as at Amount as at 

31/03/ 2017 31/03/2016 

Raw Material 

Opening Stock 1,037,526 -
Add: Purchase 44,302,489 6,73 5 ,640 

Less: Closing Stock 4,021,920 1,037,526 

Total 41,318,095 5,698, 114 

22. Employee Benefit Cost Amount as at Amount as at 

31/03/2017 31/03/2016 

(a)Salaries 706,410 180 ,000 

fb} Contribution to Provident and Other Funds 

Provident Fund Expense - -
(c) Staff Welfare Expenses - -

Total 706,410 180,000 

23. Finance Cost Amount as at Amount as at 

31/03/2017 31/03/2016 

fa} Interest Expense 

fb} Other Borrowing Cost 

fd} Others 

Bank Charges ' 1,759 912 

Total 1,759 912 



l24.0therExpense Amount as at Amount as at 
31/03/ 2017 31/ 03/ 2016 

iOir~ct Expenses 
Factory Rent - -
Food & Borading Exps - -

Freight Exps. 184,373 62,650 
Site Labour Wages 169,748 -

Total 354,121 62,650 

Administrative and Other Expenses 
Auditor's Remuneration 

As Auditor 10,500 7,500 
Accounting fees 24,000 -
Bonus 53,250 -
Commission paid 52,103 55 ,865 
Director Remuneration 500,000 300 ,000 
Income tax paid 6,467 110 
Legal & Professional Charges 10,000 10,000 
Electricity bill expenses 68,742 -
Machinery repairing expenses 57,187 -
Office Exps. 69,745 35 ,650 
Petrol & Conveyance Exps. 196,776 18,6 50 
Printing & Stationery Exps. 61,587 -

Tea and coffee expenses 94,880 -
Transportation charges 344,900 -

Tota l 1,550,137 427,775 

Rent. Rates and Taxes 
Rent for Office, Room 174,600 60,000 
Tax Recovered by Main Contractor -

Vat Exps. - -
Total 174,600 60,000 

Repairing & Maintenance Expenses 
Vehicle Exps. - -

Total - -

Other Expenses 
Preliminary Exps. - -

Total - -

Total 2,078,858 550,425 



Note No-l 

SIGNIFICANT ACCOUNTING POLICIES & NOTES FORM ING PART OF ACCOUNT AS ON 31ST MARCH 2017 

1. Accounting Policies:-

a. Basis of Accounting;-
The financial statement are prepared under the historical cost convention on the accrual basis 

accounting in accordance with the provisions of the Companies Act, 2013 and Generally Accepted 

Accounting Principles in India and the Compan ies (Accounts) Rules, 2014 as amended from time to time 

to the extent applicable. 

b. Revenue Recognition:-
Revenue is primarily derived from sale of Goods; the revenue is recognized when goods sold are 

dispatched to customers. Sales include Excise Duty and Sales Tax, VAT, CST and net of rebate, rJte 
difference and sales ret urn . 
c. Jnvestment: -

Investment is valued at cost. 

d. Fixed Assets;-
Fixed Assets are stated at cost of acquisition\construction. Cost of f ixed assets includes Tax, where 

cred it is not taken. Duties, freight, and other incidental expenses related to acquisition and construction. 

Interest on borrowed to finance acquisition of fixed assets during the construction period has been 

capital ized. 

e. Depreciation:-
The Company has provided depreciation on Fixed Assets based on useful life of the assets as 

prescribed in Schedule II of Compani es Act, 2013. 

f. Inventories: 

Inventories of Raw Materials and semi f inished goods are valued at cost and Finished Goods are 

valued at Cost or Market Price whichever is lower. 

g. Taxation :-
The company has made adequate provision of current taxes and deferred tax as per AS 22 of the ICAI 

and provisions fo r both has been accounted in financ ial statement. 

h. Employee Benefits;-

lal Short term employee's benefits are recognized as an expense at the und iscounted amount in the Profit 

and Loss account for the year in which related services rendered by the employees to the company. 

(b) The company has long term defined benefit plans of which the company has not been obtained the 

actuaria l valuation. However, these benef its are provided in financ ial statement on payment basis. 
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